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expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

PROPOSED PRIVATISATION OF eSUN HOLDINGS LIMITED

BY LAI SUN DEVELOPMENT COMPANY LIMITED

BY WAY OF A SCHEME OF ARRANGEMENT

APPOINTMENT OF INDEPENDENT FINANCIAL ADVISER

The board of directors of eSun announces that Somerley Limited has
been appointed as the independent financial adviser to advise its
independent board committee in connection with the Proposal
announced by LSD and eSun in their joint announcement dated 19th
February, 2003.

Reference is made to the joint announcement (the ‘‘Announcement’’) made
by LSD and eSun dated 19th February, 2003 in relation to the proposed
privatization of eSun by LSD by way of a scheme of arrangement.
Capitalised terms used in this announcement have the same meanings as
those defined in the Announcement unless defined otherwise.

The board of directors of eSun wishes to announce that eSun has appointed
Somerley Limited to act as the independent financial adviser to advise its
independent board committee on the terms of the Proposal pursuant to Rule
2.1 of the Takeovers Code. A copy of the letter of advice from Somerley
Limited to the independent board committee of eSun will be included in the
document containing, among other things, further details of the Proposal
and the Scheme to be despatched to the eSun Shareholders in compliance
with the requirements of the Takeovers Code.

By Order of the board of
eSun Holdings Limited

Yeung Kam Hoi
Company Secretary

Hong Kong, 25th February, 2003

The directors of eSun jointly and severally accept full responsibility for the accuracy of
the information contained in this announcement and confirm, having made all
reasonable enquiries, that to the best of their knowledge, opinions expressed in this
announcement have been arrived at after due and careful consideration and there are
no other facts not contained in this announcement, the omission of which would make
any statement in this announcement misleading.


