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MEDIA ASIA ENTERTAINMENT GROUP LIMITED
RECEIVED APPROVAL TO LIST IN SINGAPORE

The Board is pleased to announce that, as informed by Media Asia Entertainment Group Limited,
an associated company which is indirectly owned as to approximately 49.77% by eSun Holdings
Limited, Media Asia Entertainment Group Limited has obtained the approval to list from the
Singapore Exchange Securities Trading Limited on its Main Board and has lodged its preliminary
prospectus with the Monetary Authority of Singapore today for its approval.

As the Listing application process is still in progress, there is no assurance that the Listing will be
successfully completed. Shareholders of the Company and other investors are reminded to exercise
caution when dealing in the shares of the Company.

The board of directors (the “Board”) of eSun Holdings Limited (the “Company”) is pleased to announce
that, as informed by Media Asia Entertainment Group Limited (“Media Asia”), an associated company
which is indirectly owned as to approximately 49.77% by the Company, Media Asia has obtained the
approval to list from the Singapore Exchange Securities Trading Limited (“SGX-ST”) on the Main
Board of SGX-ST (the “Listing”) and has lodged its preliminary prospectus with the Monetary Authority
of Singapore today for its approval.

Media Asia is principally engaged in the production and distribution of Chinese language films.
According to Media Asia, it is named behind numerous popular and award-winning films, including the
Infernal Affairs trilogy, Beast Cops, Purple Storm and Tempting Heart. As the Company is only interested
in approximately 49.77% of Media Asia and does not control the board of directors of Media Asia,
Media Asia is not a subsidiary of the Company.

The audited consolidated net profits of Media Asia for the financial years ended 31st December, 2001,
2002 and 2003 are HK$20.2 million, HK$23.5 million and HK$40.1 million respectively.

It is anticipated that immediately after the successful flotation of Media Asia on the Main Board of
SGX-ST, the shareholding interest of the Company in Media Asia will be diluted to approximately
37.33%.

As the Listing application process is still in progress, there is no assurance that the Listing will be
successfully completed. Shareholders of the Company and other investors are reminded to exercise
caution when dealing in the shares of the Company.
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