
The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
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(Stock Code: 488)

ANNOUNCEMENT
MAJOR TRANSACTION

Sale of 50% of the entire issued share capital of,
and loans advanced (if any) to, Fortune Sign Venture Inc.

DELAY IN DESPATCH OF CIRCULAR

As LSD requires additional time to arrange for the compilation of the financial information gathered
in connection with the Circular, LSD announces that it has applied to the Stock Exchange for a
waiver from strict compliance with Rule 14.38 of the Listing Rules so that the despatch of the
Circular in relation to the Transaction as detailed in an announcement published by LSD on 10th
May, 2004 will be postponed from 31st May, 2004 to 14th June, 2004.

Reference is made to the announcement of LSD dated 7th May, 2004 (the “Announcement”) relating to
the Transaction. Capitalised terms used herein shall have the same meaning as ascribed thereto in the
Announcement.

Pursuant to Rule 14.38 of the Listing Rules, LSD is required to despatch a circular in relation to the
Transaction (the “Circular”) to its Shareholders within 21 days after the publication of the Announcement,
which is on or before 31st May, 2004. As LSD requires additional time to arrange for the compilation of
the financial information gathered in connection with the Circular (including the preparation by LSD’s
auditors of a letter in respect of the working capital of LSD in compliance with Rule 14.66(4) of the
Listing Rules), LSD announces that it has applied to the Stock Exchange for a waiver from strict
compliance with Rule 14.38 of the Listing Rules so that the despatch of the Circular in relation to the
Transaction as detailed in the Announcement will be postponed from 31st May, 2004 to 14th June, 2004.

By Order of the Board
Lai Sun Development Company Limited

Yeung Kam Hoi
Company Secretary

Hong Kong, 31st May, 2004

As at the date hereof, the executive directors of LSD are Mr. Lim Por Yen, Mr. Lam Kin Ngok, Peter, Mr.
Lau Shu Yan, Julius and Mr. Wu Shiu Kee, Keith, the non-executive directors are Mr. Lam Kin Ming,
Madam U Po Chu, Mr. Chiu Wai and Mr. Shiu Kai Wah and the independent non-executive directors are
Mr. David Tang and Mr. Lam Bing Kwan.


